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It ST 23.7 76.3 30.5 8.5 37.3 19.3 18.8 38.2
=7 39.0 61.0 37.3 8.1 15.6 20.5 17.2 23.3
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2 IER 24.2 75.8 46.2 6.9 22.7 31.8 22.3 21.7
ST 24.3 75.7 58.8 8.3 8.6 40.3 14.3 21.1
a4z 34.2 65.9 43.2 7.9 14.8 28.9 16.8 20.2
= 42.8 57.2 30.7 7.9 18.6 11.6 17.6 28.0
EMN]ES 43.9 56.1 30.1 8.4 17.6 14.0 16.2 25.9
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SMETHE3E 50.3 49.7 16.9 17.1 15.7 9.6 135 26.6
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o 34.2 65.9 43.2 79 14.8 28.9 16.8 20.2
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(1) ETHAIZELIO] R
O JtRIAIE EOjAIRHOIS| R
- 198511 68 19 JHEE SYTZUIAR

- N B2 siS0] AHilikl= ME

- 72tAI e MR R EofAIEER! 67HAL B 5HA HFEY (swst@)2 neas 2318712 Me)
(MEHI(F), (F)S01da, SSHHIF), st HaH(F), HOFdaH(F))
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04 TOHAIEHQIO| RS EA

(1) =ofAIEEIe] MFEA - MESHE2H(F)

O MEdaH(F)el 212 57HEE HE 24

-2 20194 20204 20214 20224 20234 a=
= 27,370 28,709 30,468 31,155 33,147 30,170

=30t 6 33 0 0 0 13
H==0l 27,364 28,676 30,468 31,155 33,147 30,162
THUI 21,870 21,472 22,848 23,933 25,053 23,035
S0« 5,494 7,204 7,620 7,222 8,093 7,127
=01 4,640 7,161 6,643 6,547 8,409 6,680
FHOIAUE 20.07% 25.09% 25.01% 23.18% 24.42% 23.55%
2I1=012E 16.95% 24.94% 21.80% 21.01% 25.37% 22.02%
H=UsotE 4.89% 6.13% 2.26% 6.39% 4.92%
SA0IASTIE 31.13% 5.77% -5.22% 12.07% 10.94%
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O (F)ZLHate| A2 5/HE P2
(CH9l - eHgrel)
- 2019 20201 20214 2022\ 2023 ot
IHEH 28,915 30,574 30,448 32,360 34,292 31,318
ITESEW)] 0 0 0 0 0 0
=01 28,915 30,574 30,448 32,360 34,292 31,318
L) 21,203 21,469 22,342 24,439 26,329 23,156
421012 7,713 9,105 8,106 7,921 7,963 8,161
271201y 6,277 6,714 6,897 6,700 6,851 6,688
qH0IUE 26.67% 29.78% 26.62% 24.48% 23.22% 26.15%
212019 21.71% 21.96% 22.65% 20.71% 19.98% 21.40%
HEAUSIIE 5.74% -0.41% 6.28% 5.97% 4.39%
ﬁ- 18.05% -10.97% -2.28% 0.53% 1.33%
EX : BXSAA A ZAETN
A EEasEaa
04 SO{AIEEQIS| 7 FE4
(1) mojAlEERle R EA - SSPHIHF)
O Serdap(F)e] 22 5HdE ;HFEY
(SH9l - emrel)
= 20194 20204 202144 202244 20234 T
B 31,659 29,084 30,535 31,779 33,516 31,314
IHERt 6,068 347 0 0 0 1,283
HEZ01Y 25,655 28,737 30,535 31,779 33,516 30,044
| 22,667 21,782 23,096 23,872 25,874 23,458
019 2,988 6,955 7,439 7,906 7,642 6,586
271201 2,107 5,207 5,732 6,390 6,656 5,218
HAOIUE 9.44% 23.91% 24.36% 24.88% 22.80% 21.08%
2120128 6.65% 17.90% 18.77% 20.11% 19.86% 16.66%
HEUSI= -8.13% 4.99% 4.07% 5.47% 1.60%
ﬁ- 132.76% 6.96% 6.27% -3.35% 35.66%
EX : IRSAA A ZAEIN
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2= 20794 20204 20214 20224 20234 g
[ E=pld 24,558 26,698 27,412 28,371 30,151 27,438
IH=240t 0 0 0 0 0 0
HEZ0]e! 24,558 26,698 27,412 28,371 30,151 27,438
THEHI 19,318 20,987 20,182 20,871 23,294 20,930
a0l 5,240 5,711 7,230 7,500 6,857 6,508
2JI=012 4,450 4,452 4,360 4,067 6,753 4,816
AA0IYUE 21.34% 21.39% 26.38% 26.44% 22.74% 23.66%
2II=012E 18.12% 16.67% 15.91% 14.33% 22.40% 17.49%
HEWSIH= 8.71% 2.68% 3.50% 6.27% 5.29%
ggoldsoE 8.98% 26.61% 3.73% -8.58% 7.69%
BN : IRSAAAH ZAE TN
A Brzungagas
04 TOjAIEHOIo AR EM
(1) ZOjA|ZEHle| R EM - CHOPE 1t ()
O cHopPd ()l 2|2 SR I F 2N
(Ch9l : wrel)
18 20194 20204 20214 20224 20234 a7
= 13,238 19,038 15,259 19,904 17,849 17,057
IE=2D 0 0 0 0 0 0
IH=x012 13,238 19,038 15,259 19,904 17,849 17,057
M| 13,004 12,542 11,566 12,707 12,779 12,520
FAH0I12! 233 6,496 3,693 7,197 5,070 4,538
2Jl=012 348 5,320 2,920 5,897 3,289 3,555
AA0IYE 1.76% 34.12% 24.20% 36.16% 28.40% 24.93%
SII=012E 2.63% 27.94% 19.14% 29.63% 18.43% 19.55%
HEHSIHE 43.82% -19.85% 30.44% -10.32% 11.02%
JL0I1USItS 2683.19% -43.15% 94.90% -29.56% 676.34%

EX : UASAAAHE ZAREDA
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(1) ZOjAIEHlo] xHS
O Z1=tAEe] 571 ZofAl el FYoldE
eI 20194 20204 20214 20224 20234 =El
HEH e 20.07% 25.09% 25.01% 23.18% 24.42% 23.55%
ESEREN 26.67% 29.78% 26.62% 24.48% 23.22% 26.15%
SsEe 9.44% 23.91% 24.36% 24.88% 22.80% 21.08%
SEHE 21.34% 21.39% 26.38% 26.44% 22.74% 23.66%
CHOHS T 1.76% 34.12% 24.20% 36.16% 28.40% 24.93%
S B2 15.86% 26.86% 25.31% 27.03% 24.32% 23.87%
o 570 M| 25 %2 57 A= WA AAOIAYE 20% =1}
e 20224 WRZQFEHIEE T 0|2H|E 15.7%S 12{stH, ool Flo|dE 12 =2

A B
04 TOjA|EHele
(1) ZoHAIE AL HREY - FAFL| ZofAIEE

o
O Z1EfAl g2l 9| 871 =ofAIEEele] ol E

HHY 20194 20204 20214 20224 20234 3=
MEEM(F) 17.88% 24.73% 25.61% 26.08% 27.22% 24.30%
SEHINZF) 5.09% 4.76% 5.20% 6.81% 4.37%
2IENE 15.96% 18.70% 17.49% 17.01% 19.18% 17.67%
& Ik 20.67% 15.08% 20.17% 24.05% 15.99%
FHEIE 9.03% 5.14% 15.62% 6.35% 6.06% 8.44%
(F)=2& 12.50% 12.21% 13.44% 16.08% 18.97% 14.64%
FUEIE 6.65% 11.94% 20.53% 19.25% 20.54% 15.78%

(F)QHUE L 4.29% 8.75% -13.39% 3.53% -10.12% -1.39%
8IHEH B= 8.29% 13.40% 12.39% 14.21% 14.09% 12.48%
QIELIAEN HIQ B 8.86% 14.07% 16.07% 15.73% 17.55% 14.46%
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04 TOjA|IEHIS| X T EA]
(2) 7H=EAIR 570 EORAFE O] S U BTN

O 7FEtA1E 57 EoiAlEEelS| tiE S X

ol 20198 | 20208 | 20218 | 20224 | 2023 | 2024 oy ‘2)?;)2"3 /012!
MEHM® | 1410 | 1410 | 6810 | 3000 | 3000 | 4000 | 19630 | 33400 | 58.8%
(X)Esl | 8036 | 8036 | 2296 . 13280 | 4100 | 35748 | 33439 | 106.9%
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ZEX : MAIZAAMAH ZAEDM, HEXZIESR BAE
o 571 Hol WF o]ele] 63% HH'E
e REO|YUS SME R E YUHME 2ot EXIEL= HIYC R |RE5t1 JUS

Korea Naiond Counch ot

1) E5E RSHIE A 0|22

Hx O 33, ol 20| ASH 71H0| &SR =X sHof

O sit2 52 /EHI22 xjo] LY, dx| L HH|E2] 0| 20M X 0f 2 Xt0] L't

2H[Xtet MLkl RERMS2 B2 0lF

-32-




SR AU XS R

Korea Naiona Counc ot Consumer Organizaions

05

2) HotroluoiRl e 221N 2F 2lo] SE 12| M of, 4N Jto|=atel HA R

O FItRolufoy HH SEEUAIRL| 20%E EIX| o4 HIEE A2, HIg B 24
O FIRolUi) EYOE SAE EUAF FXA A4, 7H 352 28 o2 22t 2ol ofzie

&, dololulo) 24} 2l o el ME 13 2R o231, ook FHItA:l HIF

O Cofol mojoy Shoj uhed wrm

HAE Jto| =2l Al Ssf 7rzerEztel ez 24 H 1o 7]o{sHof

SR AU XS R

Korea Naiona Counc ot Consumer Organizaions

05 Z2E

3) ZojAEEele] Jeo|E0| 2t=stA| =Oof
O 7t2tAE 50l =ojAIE el SHO|AE 2F 20% =3t

Beol REE Ao a1
O o
=

Ao
—_——_—
MZEI! 23t o] oM FEH Io SIHA7IX| =X sliof si

O HE s st

111
ic
re
p-]
gQ
rr
ﬁ
ﬁﬁ
*.L'
E
r-|o
of
o
Hu
HIr
rlo
k=]
10
4>
%
i)
on
1]l
30
M

O M2 /809, = HIYELE SUEFSETE 210 =5 8 S5 HRd|

-33-




A B A I XpENH B3 219
K o ot Comaorr Ot

AfehLich

b

nO




Eu/i

%K |®d piR 0320

(ADEQ|O] Tg2HIPEA






AT R (jwy @spri.kr)

o

Bl a2 seze us, 2vle, 2moix)

-37-



0. Research Background
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I Platform Index

= A L0
Plattform-
Index Mg; 72
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SRS FTHC A
2171 FTWStEatE ZWALZE &
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Comp. ojor | QOHU X} ooty g
22tel Z23F Foh7eHel A 3
S e 4 HepRot 2 A= 2240l BHE0| )
o SHsto| B YEHRT|HlY 06. B sol o=
S 20240612 | 2 zmiasel | Opel
S 199!
Dow Jones 22101ZHE A BHA 9 HAt 2X|
2210l ZEE Zofo| TH SECENS 5 SASl 20 5
Indus zratgga(mgum% ;?O%I)M 2024.06.25 dol 8 U 2Yo sz et H
Dax30 = 2(Esfi=e 5 100 X FA| op
2242 EHE S 2K 3 Yo 2024.07.05 220 SHE SRS ez &
23k gEHYH2Y § 449) o S| 7| F ot
2ol ZUF SHAH U AHSHY 2ot 2 A8 22t0l ZUF| s
29/16 40/17 51/18 10/2020 21/2021 ol 23 HEOHHFRIOY S 11 2024.07.05 E38ANLR 71F ord
Platform Index (25 modern platform shares): Compared against Dow Jones, Nasdag Composite and Dax 2l)

30 as of calendar week 29/16 (Source: www.plattform-index.com)
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Q LEAFO|EN FHHEHI RS

| 2anz o2
oA FEAIT 54
Rochet & |(1)+2E Zalets 240 AH|R 18 =M, Q2T HEYD o8y =
Tirole(2003) |, 3)7IA7ZS HIEYN 53
Caillaud & |(TEEIE O[8AF 18 2I0] ZHE UIEYT <24 &K, 20|t 1t
Jullien(2003) |2 2 QIS 7424 Kped 2
(HNSZo| IRt 5 o4e] FEEE 12, Q7T YEYD o8y,
Evans(2003) |B)ME CHE D2AZ0| &F Haj 27t5, @)2HE HEYI o2 Mol s
3t
Armstrong & |(1)==2| 0|8t 2& EM, QUEHA 224 EX, BQ)ME % 7t72
Wirght(2007) |Xt&ist
()2%2] 0|8Xt 120| EAES S8 HSAE, Q7E HENT 9%
Rysman(2009) |88 E3f % 0|&Xt 1E0| C}2 0|8} 120 Yetg 0[X|& AIE
. (HYZ0| H228S 93| S BAEO T2, QOI8A] +7H O B
Hagu & o 2 womgol wojH SR0N ZHots BABO| JK|7} £OIE,
Wright@O15) | 301 g w10t R30) MAKLE A1ZSHE B
- SYUBUBL T YEQYA R LG BUE oloZ RAH YT
I8 WHSZ HCiEXQl 7tAg 2ot =25 %t

« J|ES ANEERE0 7R AYAHY EMES 22 EUEN HEY
42, 2F L, oo 9 2k 2| (Evans, 2003)

o YEHXOI AIFOIM = OFE8(= (714 - SHAIHI8)/7t )2 AEE /et Hl
oA, HENOE AHERSS AYX|HIY TEte| tf2|H+2 28 (%
&AL 2009)

- 2EQAEMEC| A2 T ATl FHA Bt s Al Q@ ofLat,
CHE Aol $201: FES O|M AZTx0| it siAio] EE (OlEf5-H
481, 2021)

2{-Z(Evans, 2003)

o

2EfAEHES E+EE 15/5[0f A|FAHE] 24 ofZH 228 +

| 22 v=a any uniel mer wa: axs

— - HIOWEHA 7t4 205 Qs =2 e TRl X[EXH(Money Side User) 2F 11 of &4
=~ S BExhe FCHOI B XXKSubsidy Side UsenS A2 BlZsH=s Mat
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JYEN 180 40.9%

4k 57 13.0%

CHAl 46 10.5%

Zroa| gl OIKA| 42 9.5%
SEAl CHEIA| 26 5.9%
a=A| 24 55%

24 15 3.4%

MIZAl 10 2.3%

A 10 2.3%

= Al 10 2.3%
QA 10 2.3%

PSEN| 10 2.3%

EEEESRGETIENTEY

i7.9"8%

OFAMH H|44 2|2 X[ 1]l 25

F2 7112 F4ol AIZop
A6 BEXF AA 2 THEESHO]
AP E 4 9l OlorES Wt

MPE QAEOZ YUOIAE F

1 Eto[2] & 500mg (10%) 437 (99.3%)
2 0{210] Efo|2{|5 160mg (12E) 162 (36.8%)
3 0f2l0| Efo|2{|&= 80mg (10%) 16 (3.6%)
4 O{210] Efo[2]|= SAEIH 100mI 210 (47.7)
5 ofglo] 224 Al 90ml 291(66.1)
6 THEO|A 30mIx5E 431(98.0%)
7 T2l 7 20mix5 422 (95.9%)
8 LlAmpA oFtA CHE 6ol 346 (78.6%)
9 AlAlmA ofA FH 1004 340 (77.3%)
H|OkX| (10%) 279 (63.4%)
CHE] H|OFX| (10%H) 321(73.0%)
FIAE E2{A (10%) 398 (90.5%)

AfOllA = ZAHZ0] 50% O|40] &= HEUS 2MIAS

o '0{ZI0| Et0[2= 80mg(10E)'2 2022 AR E] M SEHE|UOLE O{TH| ol abt|2|of

oA




/
AL AL}

© X|2 7124 Kol

<2024'd 68 7P3/3HI2%E 714

oY >

N

EfO[2{|= 500mg (10%) 3,000 2,000 4,000

SHEXISH|
of2l0] 22H A3 90mI 6,000 3,000 9,500
L0 A 30mIx5 3,000 2,000 6,000

sl
T2l 7 20mix58 3,000 2,000 4,000
#lokx| (10%) 3,000 2,300 4,000
A9k EHE] Hf|OA| (10%) 3,000 2,400 4,000
F A ZaiA (108) 3,000 2,200 5,500
AMTEA of2A T 6oY 3,500 2,000 5,000

oA

AAITA of2A 8 100 3,500 2,500 5,000

\ 4

REN 3,000 2,000 4,000
A 3,000 2,500 4,000
ChAl 3,000 2,000 3,500
QIFA| 3,000 2,500 3,000
CHEIAl 3,000 3,500 3,520
ZFA| 3,500 3,000 3,500
S| 3,500 3,000 3,500
EN 3,000 3,000 4,000
DA| 2,500 3,000 3,500
2214l 3,000 3,000 3,500
80IA| 3,000 3,000 3,500
AN 3,000 2,500 3,500
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/
XAl ALR}

O XIH9E 714 Xto

/
AL AL}

© X|2i 7t24 xfo|

\ 4

MNEA 3,000 2,000 6,000
2ARA 3,000 2,800 4,000
chAl 3,500 2,700 4,000
QIHA| 3,000 2,200 3,500
CHAl 3,000 3,000 3,500
A 3,500 2,800 4,000
SAHA| 3,000 3,000 3,500
HIZA 3,000/ 3,500 3,000 3,500
QA 3,500 3,000 3,500
22IAl 3,000 3,000 3,500
=N 3,000 3,000 3,500
A2l 3,000 2,500 3,500

\4

MNEA 3,000 2,000 4,500
2ARA] 3,000 2,500 4,000
CHTAl 3,500 2,500 4,000
QIHA| 3,000 2,800 3,500
CHAl 3,000 3,000 3,500
LA 3,500 2,800 5,000
S 3,000 2,500 3,500
HIZA 3,000 3,000 4,000
InfI 3,000 3,000 3,200
2214l 3,000 3,000 3,500
8OIAl 3,000 3,000 3,500
21N 2,500 2,500 3,500

-54-




/
N
E-IN; 7E=Ijl_|. < TPYASHIQIONE MHEIIHBA 015 2 >

O 712 BA| vigt

11019%%
A8

8%
30220

A S @ EA 98 b

O 712 HA| vigt

. |

AH|XE7F A 712 201 Bl H| 51| o2 2 o= 2

o AH|XO|Z| 2 FZol| L3t HEE ZEIAER HAIS A2 QUL J0kN = EOIsty| o2 A7t oF 23.8% =2 LIEt

-55-




W

3,000/0f| ot

HHO
TR

=

OoF
2

3,000%

!
2

HIZ0[o{= =&l 7t

® UiE JETLIE

=
S

7t

t

JHHAMOZ JA QI8 =

=
—

©® HTHRIZHH AR

o M 7HA H| 2T B of= A

=
[

® AH|X}

® JIEALIQOFE, Cat| Ustol

rnk
[=)

| AH|IXFYE A

O|R0{HE 2= YT E XK= &

-56-



/
‘
28

a ® O[ofE Tl A| AH|XF H=E O 2 717 31 MIFofl cigt HE @F

fF2 £ dEoi Tt ofs Ee

® 2uto|ofE T A 712 bW Wesiris 014 Mg

=1 ==

——

me

ZAFRLICE

Pr= AH|XFEN R 22| S7HAIAIE

-57-




/
Haxtz

[ET1. XHE SHETESEH 74 =g ]

Et0I&l=500mg(10%) O1210| £=BIAIE 90ml
A[HIZHR) A ZH () D) ARk AHZHR) D)
INEN 3,000 2,000 4,000 6,000 3,000 8,000
N 3,000 2,500 4,000 6,000 4,000 8,500
=2 A 3,000 2,000 3,500 7,000 5,500 7,000
kSN 3,000 2,500 3,000 6,000 4,500 7,500
HE A 3,000 3,500 3,520 6,000 5,000 7,000
EEN 3,500 3,000 3,500 6,000 5,000 6,500
St 3,500 3,000 3,500 6,000 4,000 6,000
N EN 3,000 3,000 4,000 6,000 5,500 9,500
TN 2,500 3,000 3,500 6,000 6,000 6,500
=2 3,000 3,000 3,500 6,000 5,000 6,500
=3 3,000 3,000 3,500 6,000 6,000 8,000
Al 3,000 2,500 3,500 5,000 5,000 6,500
/
HFOXE
[E2. K98 ZEH7IF71H &
HEMA30mIx 58 213 20mlx 54
AHIZHE) | AXZ(R) ADZHE) | ZRIZH(R) ESDSFAGE)) A 0ZHE)
M= A 3,000 2,000 6,000 3,000 2,000 4,000
2L 3,000 2,800 4,000 3,000 2,800 3,500
H2Al 3,500 2,700 4,000 3,500 2,700 4,000
kSN 3,000 2,200 3,500 3,000 2,200 3,500
HE A 3,000 3,000 3,500 3,000 3,000 3,500
EEN 3,500 2,800 4,000 3,500 2,800 4,000
=N 3,000 3,000 3,500 3,000 3,000 3,500
HIZAl 3,000/ 3,500 3,000 3,500 3,500 3,000 3,500
LS| 3,500 3,000 3,500 3,000/3,500 3,000 3,500
=2l 3,000 3,000 3,500 3,000 3,000 3,500
21U 3,000 3,000 3,500 3,000 3,000 3,500
A 3,000 2,500 3,500 3,000 2,500 3,500
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H1xlE

[ E3. X|g9E ASIA| 714 #igt]

T HIOHH (10%) S4E] HIOHH (10%) YAE SHA (108)
HEIZ | HFZ | ADZ | A | AW | HDE | H®g | NEE | "D

INEN 3,000 2,300 4,000 3,000 2,500 4,000 3,000 2,200 4,500
LN 3,000 2,500 4,000 3,000 3,000 3,800 3,000 2,500 4,000
=2 Al 3,000 2,500 | 4,000 | 3,500 2,500 | 4,000 3,500 2,500 | 4,000
QI Al 3,000 2,400 3,500 3,000 2,400 3,500 3,000 2,800 3,500
IFSIN 3,000 3,000 3,000 | 3,000 | 3,000 | 4,000 3,000 3,000 3,500
EESN| 3,000 3,000 3,500 3,000 3,000 4,000 3,000 2,800 5,000
St 3,000 3,000 3,500 3,000 3,000 3,500 3,000 2,500 3,500
NEN 3,000 3,000 | 4,000 | 3,000 | 3,000 | 4,000 3,000 3,000 | 4,000
1A 3,000 3,000 3,500 3,000 3,000 3,500 3,000 3,000 3,200
=3Al 3,000 2,500 3,000 | 3,000 | 3,000 | 3,500 3,000 3,000 3,500
2oL 3,000 2,500 3,000 3,000 3,000 3,500 3,000 3,000 5,500
eS| 3,000 2,500 3,500 3,000 2,500 3,500 2,500 2,500 3,500

/
xR
[ E4. X8 A 71 5 ]
MU OFIA [HS 6IH MATA 01 A S8 1000

HEIZHE) | HEHE) | HDME) | HENE) | HHIE) | HDUER)

INEN 3,500 2,000 5,000 3,500 2,500 5,000
RN 3,000 3,000 4,000 3,500 3,000 4,000
CH=EA] 3,500 3,000 4,000 3,500 3,000 4,500
ESIN 3,500 2,500 4,000 3,500 2,500 4,000
HEA 3,500 3,000 4,000 3,500 3,000 4,000
EEIN 3,500 3,000 4,000 3,500 3,000 4,000
St 3,500 3,000 4,000 3,500 2,500 3,500
NEDN 3,500 3,000 4,000 3,500 3,000 4,500
N 3,500 3,000 3,500 3,500 3,000 4,000
22U 3,500/4,000 3,000 4,000 3,500 3,000 4,000
3N 3,500 3,000 4,000 3,500 3,000 4,000
SN 3,500 3,000 4,000 3,500 3,000 4,000
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